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 Irina Bauer
Chief Compliance Officer

September 24, 2026
VIA ELECTRONIC PORTAL

[bookmark: _Hlk43123881]Mr. Christopher J. Kirkpatrick
Office of the Secretariat
Commodity Futures Trading Commission
Three Lafayette Centre
1155 21st Street, N.W.
Washington, D.C.  20581

Re:	CFTC Regulation 40.6(a) Certification. Removal of reference indices CORRA for Overnight Index Swaps and TIIE for fixed for floating IRS contract, and respective currencies, and respective Canadian Dollar- and Mexican Peso-Denominated Interest Rate Swaps Contracts.


Dear Mr. Kirkpatrick:
[bookmark: _Hlk48576821]OSTTRA SEF Limited (“OSTTRA SEF”), a registered Swap Execution Facility (“SEF”), is certifying to the Commodity Futures Trading Commission (“CFTC” or “Commission”) the removal of Canadian Overnight Index Swap and Mexican Peso Fixed for Floating Interest Rate Swap (the “Contracts”) from trading effective on September 25, 2026. 
Specifically, OSTTRA SEF is adopting amendments to Rule 802 (1) (“Fixed for Floating IRS”) and Rule 802(6) (“Overnight Index Swaps”) to facilitate compliance with CFTC Final Rule modifying clearing requirements for Canadian Dollar and Mexican Peso denominated Interest Rate Swaps. Exhibit A below sets forth Rule 802(1) and 802(6) with removals stricken.  OSTTRA SEF has not been seeing volume in these Contracts, and to align with the CFTC’s final rule, SEF is choosing to delist these products and references thereto from the Facility Rulebook in their entirety.
OSTTRA SEF reviewed the Swap Execution Facility core principles (“Core Principles”) as set forth in the Commodity Exchange Act (“CEA” or “Act”) and identified the Contract may have some bearing on Core Principles: 
Compliance with Rules (Core Principle 2): Trading in the Contract will be subject to all Rules of OSTTRA SEF, including the rules on trading procedures set forth in Chapter 3 of its rulebook, the prohibitions against fraudulent, noncompetitive, unfair and abusive practices as outlined in Chapter 4 of its rulebook, and the dispute resolution and arbitration procedures of Chapter 5 of its rulebook. As with all products listed for trading on OSTTRA SEF, trading activity in the Contracts will be subject to monitoring and surveillance by OSTTRA SEF’s staff, which has the authority to exercise its investigatory and enforcement power where potential rule violations are identified. 
Monitoring of Trading and Trade Processing (Core Principle 4): Delisting dormant products ensures your rulebook accurately reflects the active, monitored market without causing abrupt operational disruptions for participants. 
Appendix A provide the Rule in blackline format.  
Pursuant to Section 5c(c) of the Commodity Exchange Act (the “Act”) and Regulations 37.3(b)3 and 40.6(a), OSTTRA SEF hereby certifies that the Contract comply with the Act, as amended, and the Commission’s regulations thereunder. There were no substantive opposing views to this proposal.
[bookmark: OLE_LINK3][bookmark: OLE_LINK4]OSTTRA SEF certifies that this submission has been concurrently posted on its website at https://osttra.com/osttra-sef/. 

If you require any additional information regarding this submission, please contact the undersigned at Irina.Bauer@osttra.com. 

Sincerely,


/s/ Irina Bauer
Chief Compliance Officer


Attachments: 	
             Appendix A: OSTTRA SEF Rule 802 (underscored version)














Appendix A
OSTTRA SEF Rule 802
(deletions stricken)

Rule 802(1) — Fixed for Floating IRS
A Fixed for Floating IRS is an Interest Rate Swap for which settlement is in the form of periodic fixed interest payments and a stream of periodic floating interest payments based on an interest rate over a term to maturity. The interest rate payments are exchanged for a specified period based on a notional amount.
	Currencies

	AUD
	JPY
	USD

	EUR
	MXN
	ZAR

	GBP
	MYR
	CHF

	HKD
	NZD
	DKK

	CZK
	HUF
	PLN

	NOK
	SEK
	



Specifications
Trading Conventions
· Buyer (Payer) pays fixed interest rate and receives floating interest rate.
· Seller (Receiver) receives fixed interest rate and pays floating interest rate.

Swap Leg Conventions
· The terms of Fixed versus Floating Interest Rate Swaps are based on a number of combinations of the criteria below.
· Fixed Leg
· Payment Frequency
· Monthly, Quarterly, Semi-Annually, or Annually
· Day Count Convention
· Actual/360, actual/365, 360/360, 30/360, 30E/360, Actual Fixed/365, actual /366, actual / actual
· Holiday Calendar
· Applied in accordance for the country currency denoted for the instrument
· Business Day Convention
· Modified following with adjustment to period end dates.  Business days in this convention must be valid business days for the countries denoted by the currency.  If not, it will be the next day that is a business day on both calendars.
· Fixed Rate
· The traded interest rate yield or basis points on Trade Date
· Floating Leg
· Reset Frequency
· Monthly, Quarterly, Semi-Annual
· Day Count Convention
· Actual/360, actual/365, 360/360, 30/360, 30E/360, Actual Fixed/365, actual /366, actual / actual
· Holiday Calendar
· Applied in accordance for the country currency denoted for the instrument
· Business Day Convention
· Modified Following with adjustment to period end dates.  Business days in this convention must be valid business days for the countries denoted by the currency.  If not, it will be the next day that is a business day on both calendars.
· Fixed Rate
· The traded interest rate yield or basis points on Trade Date
· Interest Rate Benchmark
	AUD-BBSW
EUR-EURIBOR
EUR-ESTRGBP-SONIA
HKD-HIBOR
JPY-TONA
MXN-TIIE
MYR-KLIBOR
NZD-BKBM FRA
USD-SOFR
ZAR-JIBAR



Effective Date
· The first date from which fixed and floating interest amounts accrue.  It is also referred to as the Start Date or the Value Date.  The Effective Date of the Swap must be a business day subject to the appropriate Business Day Convention.

Trade Start Type
· Spot Starting
· A swap whose Effective Date is 2 business days from the Trade Date (T+2).
· Forward Starting
· A swap whose Effective Date is anything after the Effective Date for a Spot Starting swap.
Maturity Date
· The final date until which Fixed and Floating amounts accrue

Tenor
· The duration of time from the Effective Date to the Maturity Date.  Tenors of any duration greater than 0 years to 50 years.
· Listed Tenors, also known as On-the-Run, are whole calendar year Spot Starting Contracts with a Tenor of 1 through 50 years.
· Other Tenors, also known as Off-the-Run, means any partial year Tenor (Months, Weeks, Days).
Roll Day Convention
· The date used for determining all fixed and floating Reset Dates.  Roll Days define the beginning and end of Fixed and Floating interest accrual periods.
· For On-the-Run Contracts, the Roll Day is the same date of the month as the Effective Date.  For Off-the-Run Contracts, it can be any date of the month, subject to the provisions of the Business Day Convention.  Roll Day marks the start of a new interest accrual period, and is the date on which a Reset Rate takes effect.
Floating Reset Dates
· Dates utilized to determine the Floating Rate amounts for each interest accrual period during the Tenor of the contract.  Except in the case of a Stub Period, the Reset Date is aligned with the floating rate frequency as determined.
First Period Fixing Date
· For Spot Starting swaps, the Interest Rate for the first interest period is fixed on the Trade Date, for both Floating and Fixed Rates.
· For Forward Starting swaps, the Fixed Rate for the first interest period is fixed on the Trade Date, and the Floating Rate for the first interest period is fixed 2 business days prior to the first floating payment date, taking into account agreed non-working days
Stub Period Rate
· For swaps with partial year Tenors, an interest period that is shorter than the standard underlying Floating index interest periods may occur between the Effective Date and the first or last Roll Date (knows as a Stub Period).  In these cases, the Interest Rate for such Stub Period is determined using linear interpolation based on the two index rates that surround the Stub Period this can be applied either at the start or end of that period:  Front or Back.
Trade Types
· The Platform may support the following trade types:
· Outrights
· An Outright swap is where one party is the payer of the fixed rate and receiver of the floating rate and the other party is the receiver of the fixed fate and payer of the floating rate.
· Switches or Spreads
· Is the simultaneous purchase and sale of two different Tenors of the yield curve (e.g. 2 year by 10 year).
· Butterflies
Butterflies are a combination of two spreads/switches (e.g. 2 year by 5 year by 10 year).Contract Size
· Minimum notional size is dependent on currency and tenor
Quoting Convention
· Outrights
· The interest rate yield quoted is dependent on currency 
· Spreads and Butterflies will be quoted in basis points dependent in multiples of the increments of the underlying Outrights
Final Settlement Price
· Multiple payments take place during the term of the swap.  Settlement price used for the periodic exchange of fixed and floating payments is based on the following factors:
· Fixed Leg
· Payment amount on the fixed leg is based on the traded price and notional amounts of the swap on Trade Date.  Payment timing on the fixed leg is based on the Payment Frequency, Day Count Convention, Business Day Convention, and Roll Day.
· Floating Leg
· Payment on the floating leg is based on the Interest Rate and notional amounts of the swap.  Payments on the floating leg are based on the Payment Frequency, Day Count Convention, Business Day Convention, Roll Day Convention and Floating Reset Dates.


Clearing
· All Contracts are eligible to be cleared at LCH.SwapClear, EUREX, JSCC, CME and ASX. Please see clearable contract definitions at https://www.lseg.com/en/post-trade/clearing/lch-services/swapclear, https://www.eurex.com/ec-en/clear/eurex-otc-clear, https://www.jpx.co.jp/jscc/en/cash/irs/product.html, http://www.cmegroup.com/, and http://www.asx.com.au/services/clearing/asx-clear-futures.htm.


[bookmark: _Toc211528981]Rule 802(6) Overnight Index Swaps
Rule 802 (6) — Overnight Index Swaps
	Contract Specification
	Details

	Product Description
	An Overnight Index Swap is an interest rate swap for which settlement is in the form of one fixed interest payment and one floating interest payment based on a measure of an overnight index over every day of the payment period. These payments are exchanged based on a notional amount.

	Currencies
	
	Available Currencies

	USD
	GBP
	CHF
	EUR
	
CAD
	
SGP
	
JPY

	
	
	
	
	
	
	





	Trading Conventions
	· Buyer (Payer) pays fixed interest rate and receives floating interest rate.
· Seller (Receiver) receives fixed interest rate and pays floating interest rate.


	Swap Leg Conventions
	· The terms of Overnight Index Swaps are based on a number of combinations of the criteria below.
· Fixed Leg
· Payment Frequency
· Term and Annual 
· Day Count Convention
· Money Market Basis (actual/360) for USD, CHF, and  EUR; Actual/365(fixed) for GBP, SGP, CAD and JPY
· Holiday Calendar
· Applied in accordance with the country relating to the currency of the Contract.
· Business Day Convention
· Modified Following with adjustment to period end dates.  Business days in this convention must be valid business days on both the holiday calendars of that country.  If not, it will be the next day that is a business day on both calendars.
· Fixed Rate
· The traded interest rate yield or basis points on the trade date.
· Floating Leg
· Payment Frequency
· Term and Annual
· Reset Frequency
· Daily
· Day Count Convention
· Money Market Basis (actual/360) for USD, CHF, and EUR; Actual/365 (fixed) for GBP, SGP, CAD and JPY. 
· Holiday Calendar
· Applied in accordance with the country relating to the currency of the Contract.
· Business Day Convention
· Modified Following with adjustment to period end dates.  Business days in this convention must be valid business days on both the calendars for each country.  If not, it will be the next day that is a business day on both respective country holiday calendars.
· Interest Rate Benchmark

Index and Currency                        

SONIA – GBP
EuroSTR- EUR
FedFunds- USD
SOFR – USD
CORRA - CAD
SARON – CHF
TONA – JPY
SORA - SGP


	Effective Date
	· The date on which accrued obligations are calculated. The Effective Date of the Swap must be a business day subject to the appropriate Business Day Convention.

	Trade Start Type
	· Prior Starting – The Effective Date of the Contract occurs prior to the trade date.
· Spot Starting – The Effective Date of the Contract is the trade date.
· Forward Starting – The Effective Date of the Contract occurs after the trade date. 

	Maturity Date

	· The final date until which Fixed and Floating amounts accrue as agreed by the parties.  The Maturity Date may also be referred to as the Termination Date or End Date.


	Tenor
	· The duration of time from the Effective Date to the Maturity Date. 


	Floating Reset Dates
	· Dates utilized to determine the Floating Rate amount for the interest accrual period during the Tenor of the Contract.  

	Fixing Date
	· The Fixed Rate for the interest period is fixed on the Effective Date, and the Floating Rate for the interest period is determined on the Maturity Date by the daily compounded fixing rates from the Effective Date to the Maturity Date. 

	Trade Types
	· Outrights
· An Outright swap is where one party is the payer of the fixed rate and receiver of the floating rate and the other party is the receiver of the fixed rate and payer of the floating rate.
· Switches also known as Spreads
· These are the simultaneous purchase and sale of two different Tenors of the yield curve. 

	Settlement Terms
	· Bilateral settlement is performed in USD, GBP, CHF, EUR, SGPor JPY. 

	Minimum and Incremental size

	· Minimum notional size is dependent on currency.
· Block Trades – Minimum notional size as stated by the Commission and increments are dependent on currency and tenor.

	Minimum Price Fluctuation / Price Tick Size
	· The minimum price change is 0.00001

	Quoting Convention
	· Outrights are quoted in interest rate yield is dependent on currency.
· Spreads/Switches will be quoted in basis points dependent in multiples of the increments of the underlying Outrights.

	Last Trading Day / Time
	· Close of business on Trade Date.

	Trading Months
	· Any calendar month. 

	Trading Hours
	· Order Book: Not Available 
· Voice RFQ:  Not Available. 
· All Pre-Arranged Crosses:  24 Hours, beginning at 6:00 a.m. Wellington Time on Monday (5:00 p.m. UTC on Sunday during NZDT/6:00 p.m. UTC on Sunday during NZST) and ending at 5:00 p.m. New York Time on Friday (10:00 p.m. UTC during EST/9:00 p.m. UTC during EDT).

	Settlement Date 
	· Settlement Date is the Maturity Date.

	Contract Size
	· As agreed by the parties.

	Position Limits
	· Not Applicable.

	Reportable Levels
	· Not Applicable.

	Clearing
	· Depending on eligibility, Overnight Index Swaps may be cleared at LCH, Eurex, CME and JSCC.   
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