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 Irina Bauer
Chief Compliance Officer

July 21, 2026
VIA ELECTRONIC PORTAL

[bookmark: _Hlk43123881]Mr. Christopher J. Kirkpatrick
Office of the Secretariat
Commodity Futures Trading Commission
Three Lafayette Centre
1155 21st Street, N.W.
Washington, D.C.  20581

Re:	CFTC Regulation 40.6(a) Certification. Issuance of Market Regulatory Advisory Notice (“MRAN”) 2026-01 providing clarifying guidance on MRAN 2024-02.


Dear Mr. Kirkpatrick:
[bookmark: _Hlk48576821]OSTTRA SEF Limited (“OSTTRA SEF”), is certifying to the Commodity Futures Trading Commission (“CFTC” or “Commission”)  issuance of Market Regulation Advisory Notice (“MRAN”) 2026-01 clarifying the previously issued MRAN 2024-02. Specifically, MRAN 2026-01 advises on suspension of Trading Privilege Holder Agreements for Participants of EBS Markets on the CME Globex electronic trading platform (“Globex”) in connection with MRAN 2024-02 which suspended NDF trading on Globex pursuant to OSTTRA SEF Rules 105 (“Suspension of Trading”) effective August 5, 2026.
OSTTRA SEF reviewed the Swap Execution Facility core principles (“Core Principles”) as set forth in the Commodity Exchange Act (“CEA” or “Act”) and identified that the MRAN may have some bearing on Core Principles:
Core Principle 2 – Compliance with Rules: CEA Section 5h(f)(2)(A) requires a swap execution facility to establish and enforce compliance with its rules. The CFTC has implemented this statutory requirement by adopting CFTC Regulation 37.201(a), which requires a swap execution facility to establish rules governing the operation of the swap execution facility, including, but not limited to, rules specifying trading procedures to be followed by members and market participants when entering and executing orders traded or posted on the swap execution facility. The MRAN relates to operation of the Facility.    
Pursuant to Section 5c(c) of the Commodity Exchange Act (the “Act”) and Regulation 40.6(a), OSTTRA SEF hereby certifies that the MRAN complies with the Act, as amended, and the Commission’s regulations thereunder. There were no substantive opposing views to this proposal.
[bookmark: OLE_LINK3][bookmark: OLE_LINK4]OSTTRA SEF certifies that this submission has been concurrently posted on its website at https://osttra.com/osttra-sef/. 

If you require any additional information regarding this submission, please contact the undersigned at Irina.Bauer@osttra.com. 

Sincerely,


/s/ Irina Bauer
Chief Compliance Officer


Attachments: 	
[bookmark: _Hlk78914879]             Appendix A: OSTTRA SEF MRAN 2026-01



Appendix A

Market Regulation Advisory Notice
	From
	OSTTRA SEF Limited (“OSTTRA SEF”)

	To
	All Trading Privilege Holders of EBS Market on Globex

	Subject
	Notice of Suspension of Trading Privilege Holder Agreements

	Rule References
	105, 201

	Effective Date
	August 5, 2026

	Notice Date
	July 21, 2026

	Notice Number
	2026-01



This Market Regulation Advisory Notice (MRAN) relates to Trading Privilege Holder Agreements with respect to previously issued MRAN 2024-02.

OSTTRA SEF – Notice of Suspension of Trading Privilege Holder Agreements

As outlined in MRAN 2024-02, since September 27, 2024, the SEF no longer supports trading of EBS Market Non-Deliverable Forwards (“NDFs”) on Globex following EBS’s consolidation of its liquidity pool onto EBS UK MTF, offered by BrokerTec Europe Limited[footnoteRef:1].  [1:  EBS Market on CME Globex Notice: September 12, 2024] 


As a result, the Trading Privilege Holder Agreements and the obligations thereunder have been suspended as of the date of MRAN 2024-02. 

For further questions, please contact compliance@osttra.com. 
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