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 Irina Bauer
Chief Compliance Officer

January 13, 2026
VIA ELECTRONIC PORTAL

[bookmark: _Hlk43123881]Mr. Christopher J. Kirkpatrick
Office of the Secretariat
Commodity Futures Trading Commission
Three Lafayette Centre
1155 21st Street, N.W.
Washington, D.C.  20581

Re:	CFTC Regulation 40.6(a) Certification. Amendments to OSTTRA SEF Form SEF Exhibits A, D, L and P, in connection with the Equity Transfer from CME Group to OSTTRA Group.


Dear Mr. Kirkpatrick:
[bookmark: _Hlk48576821]OSTTRA SEF Limited (“OSTTRA SEF”), is certifying to the Commodity Futures Trading Commission (“CFTC” or “Commission”) amendments to the Form SEF Exhibits A, D, L and P (collectively, the “Form SEF Amendments”) in connection with Equity Transfer completed on October 10, 2025. Included hereto, are the Form SEF Amendments, as follows: 

1. Exhibit A – Controlling Shareholders

2. Exhibit D – Entity Organizational Structure
a. Exhibit D – Organizational Structure Table of contents
b. Exhibit D1 – OSTTRA Entity Structure Chart
c. Exhibit D2 – Management Org Structure
d. Exhibit D3 – Affiliates Table
e. Exhibit D4 – KKR Regulated Entities Chart
f. Exhibit D4a – Jurisdictions of OSTTRA Entities  

3. Exhibit L – Core Principles

4. Exhibit P – Disciplinary Protocols

Pursuant to Commission Regulation 37.3(b)(3), once a SEF is registered as such with the Commission, any amendments to Form SEF must be filed as a submission under part 40 of the Commission’s regulations or as otherwise specified by the Commission.[footnoteRef:1]  These Form SEF Amendments serve to amend previous OSTTRA Form SEF submissions.   [1:  See 78 Fed. Reg. 33476, at 33485 (June 4, 2013).] 

OSTTRA SEF reviewed the Swap Execution Facility core principles (“Core Principles”) as set forth in the Commodity Exchange Act (“CEA” or “Act”) and identified that the Rule Amendments may have some bearing on Core Principles, see analysis with core principles analysis table below. As a result, OSTTRA SEF is certifying the Rule Amendments to comply with the requirements set forth by the Commissions Regulation.   
Appendix A and Appendix B provide Exhibit A, respectively in blackline and clean formats. Appendix C, D, E, F, G, H, provide Exhibits D, D1, D2, D3, D4, and D4a. Appendix I and J, provide Exhibit L in clean and blackline formats, respectively. Appendix K and L, provide Exhibit P in clean and blackline formats, respectively.  Confidential treatment is requested for Appendix A-L. 
Pursuant to Section 5c(c) of the Commodity Exchange Act (the “Act”) and Regulations 37.3(b)3, OSTTRA SEF hereby certifies that the Form SEF Amendments comply with the Act, as amended, and the Commission’s regulations thereunder. There were no substantive opposing views to this proposal.
[bookmark: OLE_LINK3][bookmark: OLE_LINK4]OSTTRA SEF certifies that this submission has been concurrently posted on its website at https://osttra.com/osttra-sef/. 

If you require any additional information regarding this submission, please contact the undersigned at Irina.Bauer@osttra.com. 

Sincerely,


/s/ Irina Bauer
Chief Compliance Officer


Attachments: 	
             Appendix A: OSTTRA SEF Exhibit A clean version

irina.bauer@osttra.com   osttra.com
2
Appendix B: OSTTRA SEF Exhibit A redlined version
Appendix C: OSTTRA SEF Exhibit D, Table of Contents
Appendix D: OSTTRA SEF Exhibit D1, OSTTRA Entity Structure Chart
Appendix E: OSTTRA SEF Exhibit D2, Management Organization Structure
Appendix F: OSTTRA SEF Exhibit D3, Affiliates Table
Appendix G: OSTTRA SEF Exhibit D4, KKR Regulated Entities Chart
Appendix H: OSTTRA SEF Exhibit D4a, Jurisdictions of OSTTRA Entities 
Appendix I: OSTTRA SEF Exhibit L, clean
Appendix J: OSTTRA SEF Exhibit L, redline
Appendix K: OSTTRA SEF Exhibit P, clean
Appendix L: OSTTRA SEF Exhibit P, redline


Table: Analysis with Core Principles:


	Form SEF Exhibit and Section/Rule
	Description of Revision
	Reason and/or
Supporting Rule or Core
Principle

	Exhibit A

	· Changes to ultimate shareholder structure in connection with entity transfer completed on October 10, 2025.

	· Core Principle 1

	Exhibits D, D1, D2, D3, D4 and D4a
	· Changes in entity structures, management and jurisdictions of affiliates in connection with entity transfer completed on October 10, 2025.
	· Core Principle 1

	Exhibit L
	· Changes to reflect updates made to the Rulebook and Compliance Manuel in connection with the equity transfer completed on October 10, 2025.
	· Core Principle 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15

	Exhibit P
	· Changes made to simplify the references to the underlying source documents for disciplinary actions
	· Core Principle 1, 2
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